
   

 

MINUTES OF THE HEALTH AND WELFARE TRUST COMMITTEE MEETING 
February 25, 2013 

 
University of Colorado System Offices 

1800 Grant Street, Denver, 8th floor 
Astronauts Conference Room 

 
 
I. Call to Order; Introductions 

 
Trust Committee Chair E. Jill Pollock called the meeting to order on Monday, February 

25, 2013, at 4:37 p.m. Other trustees attending were Bonnie Shelor, Elizabeth Kissick 

and Todd Saliman. Anthony DeFurio attended by phone. 

 
Other attendees were: 

 

 Tricia Strating, Professional Assistant to Vice President, Employee and 
Information Service 

 Gena Trujillo, Plan Administrator 

 Melissa Martin, Assistant University Counsel  

 Brad Cornish, Mercer 

 Chris Mast, Mercer 

 Kristine McNamara, Director of Accounting Services, CU 

 Leah Cheney, Legal Assistant to Managing Assistant University Counsel 

 Paula Wallace, staff counsel representative from UCD 

 Cindy Birley, Trust Counsel, Davis Graham and Stubbs 

 Jeremy Hueth, Trust Counsel and System Managing Associate Counsel, CU 

 Jeff Johnson, UCH 

 Liz Jennings, Manager of Employee Benefits, UCH 

 Angela Brian, faculty counsel representative from UCB 

 Bruce Neumann, UBAB 

 Mark Stanker, Trust Plan Administrator and Assistant Vice President, Payroll 
& Benefit Services, CU 

 Don Eldhart, Treasurer, CU  

 Kathy McCreary, Director of Managed Care and Contract Administration, 
UCH 

 Geoff Barsch, Associate Vice President of Budget and Finance, CU 
 
 
 
 
 
 
 



   

 

 
II. Approval of November 26, 2012 meeting minutes 
 

The following corrections were made to the November 26, 2012 minutes: 
 

3. COI with UCH/UPI 
Mr. Neumann raised concern on behalf of UBAB with regard to perceived conflict 
of interest with UCH/UPI.  Jeremy Hueth, trust counsel, addressed his question 
by clarifying that rates are set by a third party fiduciary rate.  Mr. Hueth also 
offered to attend the next UBAB meeting in order to answer any of their 
questions. 
Dr. Neumann raised concerns on behalf of UBAB with regard to perceived 

conflicts of interest involving trustees from UCH and UPI. Dr. Neumann was most 

concerned about “sweetheart deals” involving rates, rate setting processes, and 

expansion of Colorado Health that had the appearance of benefiting UCH and 

UPI at the cost of higher than necessary rates to CU employees. Jeremy Hueth, 

trust counsel, addressed his question by clarifying that rates are set by a third 

party fiduciary rate. Dr. Neumann was also concerned about the lack of 

employee representation on the Trust Board and at the Employer’s Group 

meetings. Mr. Hueth also offered to attend the next UBAB meeting in order to 

answer any of their questions. 

 
 

III. Receipt of 2nd Quarter Financial and Utilization Reports 
 

The following reports were received, copies of which are attached to these 
minutes.  

 
A. Financial 

Kristine McNamara, Director of Accounting Services, CU 

 FY13-Balance Sheet 

 FY13-Statement of Revenues, Expenses, and changes in 
Plan Net Assets 

 
B. Treasury 

Don Eldhart, University Treasurer, CU 

 Quarterly Report on Investments 

 Bank and Investment Balances by day- FY13 

 Monthly Minimum Resources 

 Monthly Maximum Resources 
 
 
 

 



   

 

C. Budget Performance 
Mark Stanker, Assistant Vice President, Payroll & Benefit 
Services, CU, and Trust Plan Administrator 

 FY13- Budget to Actual + Projected Expense Report 
 

D. Plan Utilization 
Brad Cornish, Mercer 

 Fiscal Year 2013 Q2 Financial Highlights 
 
 

4. Public Comment Period 
 

Public comments were received by Bruce Neumann from UBAB: 
 
1. Reserves 
The question was raised to Brad Cornish, Mercer, with regard to the $17.3 
million reserves.  Dr. Neumann wanted to know if the reserves are dead assets 
at any given point in time or investable funds.   
 
Mr. Cornish addressed his question by highlighting the fact that the numbers 
reported by Kristine McNamara are covered by the plan net assets.  Kristine 
McNamara confirmed that this was an accurate statement.   
 
 
2. Estimates 
Dr. Neumann asked for clarification on when the estimates were made.  Were 
they made at a given point in time or were they supposed to be carried over for 
the whole quarter?  
 
Mr. Cornish replied that his estimate was as of December 31st. 
 
3. Switch from Cigna to Anthem  
Dr. Neumann brought up the issue of continuity of care.  The press release did 
not address the fact that CU had Anthem then switched to Cigna and then 
switched again to Anthem.  Dr. Neumann also wanted to know what the 
employees could expect from the transition.  
 
Jeremy Hueth addressed this question by stating the ultimate contract will be 
voted on by the trust committee, but not at this time.  Mark Stanker also 
addressed this question by discussing how the transition process worked. 
 
 
 
 
 
 



   

 

4. What will the changes be with Anthem? 
Dr. Neumann suggested that the employees would be interested in knowing 
what Anthem will do better this time. 
 
Mark Stanker addressed this question by describing the concerns listed during 
the RFP process.  
 
 
5. Resolution 
Request for detailed accounting for any overpayment CU has made.  Once the 
amount is determined it should be maintained and disclosed to employees and 
held for future application against rate increases.  A copy of the resolution is 
attached to these minutes. 
 
Jill Pollock commented on the resolution that it will be seriously reviewed by the 
employers group and although there has been some discussion, a final decision 
has not been made. 

 
 

5. Meeting Schedule 
 

The next trust committee meeting will be May 20, 2013 4:30 p.m. in the 
Astronauts Conference Room, 8th floor, University of Colorado System Offices, 
1800 Grant Street, Denver, Colorado. 

 
 

6. Adjournment 
 

Moved by Bonnie Shelor; seconded by Todd Saliman. The meeting was 
adjourned at 4:55 p.m. 
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